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Sagaramudra Buddhist Society
(UEN: S88SS0090C)

Statement by the Executive Committee

We, Chew Swen Ling@ Shi Fa Qian and Tan Chai Lian, being two members of the executive
committee of Sagaramudra Buddhist Society {the “Society™), do hereby state that, in the opinion of the

executive committe,

{a) the accompanying financial statements are drawn up in accordance with the provisions of the
Societies Act, Chapter 311 (the “Societies Act”), the Charities Act, Chapter 37 and other
relevant regulations (the “Charities Act and Regulations™) and Charities Accounting Standards
in Singapore (*CAS™), so as to present fairly, in all material respects, the state of affairs of
Society as at 31 December 2019 and the results, changes in funds and cash flows of the Society

for the year ended on that date; and

{b) at the date of this statement, there are reasonable grounds to believe that the Society will be

able to pay its debts as and when they fall due.

For and on behalf of the Executive Committee,

\éﬁ '
L.
o

e -

Chew Swen Ling@ Shi Fa Qian Tan Chai Lian
President Treasurer
Singapore

23 March 2020
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Independent Auditor’s Report
to the members of Sagaramudra Buddhist Society
(UEN: S88SS0090C)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Sagaramudra Buddhist Society (the “Society”), which
comprise the statement of financial position as at 31 December 2019, and the statement of financial
activities, statement of changes in funds and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act, Chapter 311 (the “Societies Act”), the Charities Act, Chapter 37 and
other relevant regulations (the “Charities Act and Regulations”) and Charities Accounting Standards in
Singapore (“CAS”) so as to present fairly, in all material respects, the state of affairs of the financial
position of the Society as at 31 December 2019 and of the results, changes in fund and cash flows of
the Society for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Society in
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Statement by the Executive Committee and the annual report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.
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